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Translator's Remarks:  

 

Because of the difference between Iranian and Christian 

Calendars, in these statements fiscal year 2005 covers 

the period of time between Mar. 21, 2005 and Mar. 20, 

2006. Accordingly, the fiscal year 2004 covers the 

period of time between Mar. 21, 2004 and Mar. 20, 

2005. 



 2 

In the Name of God  

Islamic Republic of Iran  

Ministry of Economic and Financial Affairs  

Auditing Organization  

 

The Report of Independent Auditor 

and Inspector to General Meeting 

(board of trustees) of Mostazaf an 

Foundation of Islamic Revolution  

 

1) This organization  audited the balance sheet of Mostazafan Foundation of Islamic 

Revolution as at Mar. 20, 2006 as well as profit and loss and cash flow statements of 

that company for fiscal year then ended along with a ccompanying notes from 1 to 

36. The %ÖÜÕËÈÛÐÖÕɀÚɯboard is responsible for financial statements and this 

organization is only responsible for expressing an audit opinion on these financial 

statements based on its audit and reporting any non -observance of legal 

requirements of the Amendment of Commercial Code and articles of association of 

the foundation .     

 

2) Excluding the limits mentioned in clause 3, t his institute has conducted its audit in 

accordance with Auditing Standards which require this institute t o plan and 

perform its audit so as to obtain reasonable assurance about the lack of any 

important mistake or misstatement in financial statements. Also, an audit includes 

examination, on test basis, of evidence and documents supporting the amounts and 

disclosures in financial statements plus main estimations made by the founda tionɀÚɯ

board and evaluating the generality of financial statement , so as they provide a 

reasonable basis for auditor's opinion on financial statements. 

 

3) Long-term investments (investment in the shares of the companies) and commercial 

receivables (claims from the companies and units affiliated to the foundation ), 

subject of explanatory notes 14-2 and 7-3 of financial statements include the 

investments of Bonyad Commercial and Transportat ion Organization in Pishro Iran 

Investment Company, amounting to Rls. 200,000/- millions and the claims of above-

said organization from the said company, amounting to Rls. 44293 millions.  

According to auditing report of the said company for a 6 -month perio d ending on 

Mar. 20, 2006, value decrease reserve of investments in other companies amounts to 
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Rls. 144.8 milliards which shall be identified in the accounts considering the change 

of classification of the said investments from short -term to long -term. Considering 

the foregoing and for inaccessibility of the last information related to the value of 

the said shares and also other information, documents and reports required in 

relation to the manner of settling above-said claims and acquiring economic 

benefits from the investments in the said company, this organization could not 

make sure on the authenticity of the evaluation of Rls. 200,000 millions of the said 

investments and the possibility to retrieve Rls. 44293 millions of the said claims.  

 

4) In our opinio n, excluding the adjustments which would be necessary if the limits 

mentioned in clause 6-1-3 did not exist, these financial statements give a true and 

fair view of financial affairs of Mostazafan Foundation of Islamic Revolution on 

Mar. 20, 2006 as well as the result of its operations and cash flow for the fiscal year 

then ended, in all important respects, in compliance with Accounting Standards.  

 

5) Enclosed financial statements which have been prepared based on Notes 3 and 3-1 

were audited as the financial statements of Mostazafan Foundation of Islamic 

Revolution (main unit) ÐÕɯÌßÌÊÜÛÐÖÕɯÖÍɯ"ÓÈÜÚÌɯ"ɯÖÍɯ ÙÛÐÊÓÌɯƕƙɯÖÍɯÛÏÌɯÍÖÜÕËÈÛÐÖÕɀÚɯ

articles of association which have been confirmed by the Supreme Leader. 

Meanwhile, according to the contents of Clause D of the said Article, consolidated 

financial statements of the foundation will be audited separately.  
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In the Name of God  

Mostazafan Foundation of Islamic Revolution  
Financial Statements of Fiscal Year Ending on Mar. 20, 2006  

 

Ordinary General Meeting of the Foundation  

Respectfully; please find enclosed financial statements of Mostazafan Foundation of 

Islamic Revolution , for the fiscal year ending on March 20, 2006. The components of 

financial statements are:  

1- Balance sheet  

2- Profit and loss statement  

2-1 Retained profit and loss statement  

3- Cash flow statement  

4- Explanatory notes  

A) History of Activity  

B) Bases of Financial Statements Preparation  

C) Summery of the Most Important Accounting Procedures  

D) Notes Related to the Items Mentioned in Financial Statements & 

Other Financial Information  

 

Financial Statements of this foundation have been prepared in accordance with accounting 

standards and they have been approved by the ÍÖÜÕËÈÛÐÖÕɀÚɯÊÏÈÐÙÔÈÕȭ 

 

Mohammad Forouzandeh       Chairman of Foundation   



 

Mostazafan Foundation of Islamic Revolution  

Balance Sheet  
As at Mar. 20, 2006    

     (Restated)         (Restated) 

Assets Notes  20/3/2006  20/3/2005 Debts and Equities Notes  20/3/2006  20/3/2005 
Current Assets:    Rials   Rials     Rials   Rials  

Cash balance  5  272561675658  347343799523       

Short-term investments  6  141132530528  131801099766 Current Debts:       

Commercial receivables  7  3786831795509  3828320643121 Commercial payables  15  644057112181  906987206035 

Other receivables  8  98794183049  85552738673 Other payables  16  487449255005  504523416135 
Inventories (goods & materials)  9  312570495573  510141890309 Received financial facilities   17  45121798730  51519970467 

Orders & prepayments 10  49079458052  49926916772 Advance collections  18  195875828496  201770090635 

Total current assets    4660970138369  4953087088164 Total current debts    1372503994412  1664800683272 

            

      Non-Current Debts:        

Non-Current Assets:      Long-term payables  19  105174804371  194485768305 

Fixed tangible assets  11  525556199549  633012103337 Gratuities reserve  17  2000000000  6565817545 

Intangible assets  12  5014189214  8485458277 Long-term received facilities  20  88991544736  84947677191 

Other assets  13  5880839243256  4101909104300 Total non-current debts    196166349107  285999263041 

Long-term investments  14  3191578311913  2493743720569       

Total non-current assets    9602987943932  7237150386483 Net Value        

 
 

 
   

Reservations from 

reclamation of properties  21 
 

2064220019143  2060350167271 

      Retained profit    10631067719639  8179087361063 

      Total net value    12695287738782  10239437528334 

Total assets    14263958082301  12190237474647 Total debts & net value    14263958082301  12190237474647 

 

 

The notes are an integral part of these financial statements.  

 



 

Mostazafan Foundation of the Islamic Revolution  

Profit and Loss Statement 
Fiscal Year Ending on Mar. 20, 2006 

(Restated)                                                            

 

Note 

2005  2004 

 Rials  Rials  Rials 
Net Sales & earnings of services  22   3433334123901  3068550416836 

Cost of goods sold & services provided  23   (222317270631)  (215644904701) 

Gross profit     3211016853270  2852905512135 

Sale, administrative & general expenses  24 (244380851278)    (386664991961) 
Net amount of other incomes & operational expenses  25 65362626954    58879431647 

Irrevocable contributions  26 (756585476428)    (1046276303179) 

    (935603700752)  (1374061863493) 

Operational profit     2275413152518  1478843648642 

Financial expenses 27 (27492301115)    (27627631634) 
Net amount of other incomes and non-

operational expenses 28 204059507173    154543688870 

    176567206058  126916057236 

Net profit     2451980358576  1605759705878 

       

Retained Profit (Loss) 

Net profit    2451980358576  1605759705878 

Opening retained profit   8306094602358    7033429000754 

Annual adjustments  29 (127007241295)    (460101345569) 

Opening retained profit – adjusted     8179087361063  6573327655185 

Closing retained profit     10631067719639  8179087361063 

 

Considering that profit and loss statement of the company includes only current profit and loss and annual 

adjustments, therefore’ comprehensive profit and loss has not been prepared and presented.  
  

The notes are an integral part of these financial statements. 



 

Mostazafan Foundation of the Islamic Revolution  

Cash Flow Statement  
Fiscal Year Ending on Mar. 20, 2006 

 

(Restated)                                                            

 

Note 

2006  2005 

 Rials  Rials  Rials 
Operations activities:        

Net cash inflow of operational activities  30   339358576743  717100035522 

Yield of investments & interests paid for financing:       
Interests received from investment deposits  92322894228    59148360999 

Interests paid for financing   (25568498253)    (25175778634) 

Net inflow of investments yield     66754395975  33972582365 

Investment activities:        
Payments for long-term/short-term investments  (401731434181)    (382130528644) 
Payments for purchasing fixed tangible assets  (114071338387)    (122846655524) 
Earnings from the sale of fiscal tangible assets  47324917657    11884259053 
Earnings of the payment of intangible assets   1025141280    6188459474 

Earnings of (payments for) other assets   406413635    (62640710567) 

Net cash outflow of investments     (467046299996)  (549545176208) 
Net cash inflow (outflow) before financing    (60933327278)  201527441679 

Financing activities:        
Payback of the origin of received financial facilities  (12887792144)    (8164618088) 

Increase (decrease) in reserves   (961004443)    (154175150672) 
Decrease of long-term accounts & payable notes  0    (44087291970) 

Net cash outflow of financing     (13848796587)  (206427060730) 

Net decrease of cash flow     (74782123865)  (4899619051) 

Opening cash balance     347343799523  352243418574 

Closing cash balance     272561675658  347343799523 

Non-cash transactions  31   394174725493  495276488954 

 

The notes are an integral part of these financial statements. 



 

 

In the Name of God  

Mostazafan Foundation of Islamic Revolution  

Explanatory Notes of Financial S tatements 
Fiscal Year Ending on Mar. 20, 2006 

 

1- History and Activities  

1-1 Generalities  

Pursuant to the order of Supreme Leader of Islamic Revolution, Hazrat Imam Khomeini 

(peace be upon him) on Feb. 28, 1979, addressed to Revolution Council, Mostazafan 

Foundation was established on Mar. 5, 1979 under the supervision of the Board 

assigned by Imam Khomeini and it was registered at Companies Registration 

Department on July 23, 1979 under No. 1983 as an Iranian non-profit institution.  

On Nov. 24, 1988 and pursuant to the order of Supreme Leader addressed to incumbent 

Prime Minister, Mostazafan Foundation was renamed as Janbazan Foundation.  

According to the order of Ayatollah Khamenei, present Supreme Leader of Islamic 

Revolution on Sept. 6, 1989, this institute was renamed as Mostazafan Va Janbazan 

Foundation and by high considerations of the Leader, this foundation was assigned in 

charge of serving the oppressed and war handicapped.  

Upon the agreement of Supreme Leader, the mission for serving war handicapped was 

transferred to a newly established foundation, named Martyrs and War Handicapped 

and Combatants Foundation as of May 26, 2004 and while amending the articles of 

association of this foundation, it was renamed as Mostazafan Foundation of Islamic 

Revolutio n.  

 

1-2 Main Activities  

According to  Article 8  its Articles of Association, approved on Aug. 1, 2000 and the 

Amendment dated May 26, 2004, registered at Companies and Non-Commercial 

Institutes Registration Department on June 5, 2004 under No. 32/11597, main activities 

of Mostazafan Foundation are as below:  

1-2-1 General objectives:  

Contribution to upgrading material and spiritual living level of the oppressed 

and deprived persons of the society and optimum management of covered assets 

through effective presence in economic fields in the framework of general 

policies of the regime.  

1-2-2 General Functions:   

According to Article 8 of its Articles of Association, main functions of the 

foundation are as below:  



 

A)  General functions in economic fields  

1- Acquisition, preservati on and management of properties and converting 

them to producing assets  

2- Preserving and safekeeping historical objects and documents and utilizing 

them for cultural growth of the country  

3- Optimum management of economic units and merging, converting and 

developing them aimed at presenting in domestic and international fields  

4- Increasing economic abilities of the Foundation and dealing with 

producing and service activities for increasing national production, 

earning incomes, developing competitions and contri bution to the 

execution of the objectives and policies of the Government of the Islamic 

Republic of Iran  

B) General functions in helping deprived persons  

Dealing with relief and benevolent activities for decreasing deprivation of the 

oppressed in the framework of the considerations communicated by Supreme 

Leader 

1-2-3 According to the Communiqué No. 1/10315, dated Apr. 22, 2006, Clause D of 

 ÙÛÐÊÓÌɯƕƙɯÖÍɯÛÏÌɯ%ÖÜÕËÈÛÐÖÕɀÚɯ ÙÛÐÊÓÌÚɯÖÍɯ ÚÚÖÊÐÈÛÐÖÕɯÞÈÚɯÈÔÌÕËÌËɯÚÖɯÈÚɯÛÏÌɯ

date for preparation and presentation of consoli dated financial statements of the 

Foundation and its affiliates changed from January 21st to October 22nd.  

 

1-3 Structure of Main Unit  

Considering general functions (Clause 2-1), main unit of Mostazafan Foundation of 

Islamic Revolution consists of the follow ing organizations and departments:  

1- Properties and Assets Organization  

2- Industries and Mines Organization  

3- Civil and Housing Organization  

4- Commercial and Transportation Organization  

5- Tourism and Recreational Places Organization  

6- Food and Drinkable Material s Organization  

7- Agriculture and Animal Husbandry Organization  

8- Energy Organization  

9- #Ì×ÜÛàɯ.ÍÍÐÊÌɯÖÍɯÛÏÌɯ.××ÙÌÚÚÌËɀÚɯ ÍÍÈÐÙÚɯ 

10- General Department of Chairmanship  

11- Contemporary History Studies Institute  

12- Daneshmand Institute  

13- Supports Headquarters of the Foundation  

14- Current Operations of Main Unit (Treasury)  



 

1-3-1 Pursuant to the Communiqué No. 67469, dated Jan. 15, 2006, related to the 

changes in the structure of the Deputy Office for the Affairs related to the 

Oppressed, executive mission of that deputy office was entrusted to Alavi 

Foundation as of Jan. 15, 2006.  

1-3-2 In the meeting No. 311 of the Board of Trustees held on Jan. 2, 2006, the 

establishment of Energy Organization was approved and its operation was 

determined to start in 2006. 

1-3-3 Executive operations of main unit have been recorded and reflected in the 

accounts under the caption of treasure.    

 

1-4 Employment Status  

The number of personnel was as below:  

No. Main unit affiliates  
Official Full-time On Mission Part-time Daily paid Total 

2005 2004 2005 2004 2005 2004 2005 2004 2005 2004 2005 2004 

1 Headquarters of foundation  225 234 154 161 8 8 8 8 0 0 395 411 

2 Food and Drinkable Materials Industries Organization  8 15 17 9 6 0 2 2 0 0 33 26 

3 Agriculture & Animal Husbandry Organization  15 9 10 16 22 0 2 0 0 0 49 25 

4 Industries and Mines Organization  36 38 14 23 2 0 3 0 0 0 55 61 

5 Tourism and Recreational Places Organization  34 46 21 27 0 0 0 0 0 0 55 73 

6 Commercial and Transportation Organization  21 24 15 14 4 4 0 0 0 0 40 42 

7 Civil and Housing Organization  48 51 21 24 3 7 4 0 0 0 76 82 

8 Properties and Assets Organization  440 473 406 435 5 8 31 42 292 290 1174 1248 

9 Deputy Office for the Affairs of the Oppressed  41 42 248 282 3 3 0 0 54 37 346 364 

10 General Department for Companies Liquidation  61 64 2 3 0 0 0 1 0 0 63 68 

11 Iranian Contemporary History Studies Institute  68 68 6 6 0 0 0 0 0 0 74 74 

12 Daneshmand Institute  0 0 12 11 0 0 0 0 0 0 12 11 

Total sum  997 1064 926 1011 53 30 50 53 346 327 2372 2485 

1-4-1 General Department of M useums which ran with 110 persons as a General Department in 

2004 and the first six months of 2005 was converted to an institute and its activities are 

fulfilled under the title of Museums Cultural Institute.  

1-4-2 Pursuant to the Communiqué  No. 67469, dated Jan. 15, 2006, related to the changes in the 

ÚÛÙÜÊÛÜÙÌɯÖÍɯÛÏÌɯ#Ì×ÜÛàɯ.ÍÍÐÊÌɯÖÍɯÛÏÌɯ.××ÙÌÚÚÌËɀÚɯAffairs, 105 persons from the personnel of 

that Deputy Office were transferred to Alavi Foundation  since the beginning of 2006.  

 

2- Basis for Preparing Financial Sta tements  

 Financial statements have been basically prepared according to historical cost prices and current 

values have been used in due cases. 
 

3- Basis for Consolidation  

Financial statements of main unit have been prepared based on the combination of the items 

recorded in financial statements of affiliates including the financial statements of the 

organizations, departments and institutes mentioned in note 3 -1.  

 



 

4- The Most Important Accounting Procedures  

4-1 Inventory of Goods & Materials:  

The inventory of mate rials and goods is evaluated according to the minimum cost price 

and net sale value of items (one by one). In case of cost price increase in ratio of sale 

value, the difference is recognized as the reserve of inventory value decrease. Cost 

price of invento ries is fixed by using the following method. 

 

     Usable Method 

Raw materials    Weighted average/moving average/f irst in, first out  

In-progress goods    Weighted average/first in, first out /moving average  

Finished goods    Weighted average/ first in, f irst out   

Parts and spare parts   Weighted average/moving average 

Inventories of consumables  Weighted average/first in, first out/moving average  

Other inventories    Weighted average/special identification  

 

4-2 Investments: 
Manner of evaluation :     

Long-term investments:      

Investments in sister companies  Cost price (minus the reserve for permanent decrease in the value of 

investments)  

Other long -term investments   Cost price (minus the reserve for permanent decrease in the value of 

investment)  

Curren t investments:      

Investments quickly transacted in the 

market  

 Minimum cost price and net sale value of aggregate investments 

Other current investments   Minimum cost price and net sale value of investments item by item  

Manner of incomes recognition :      

Investment in sister companies  At the time of profit approval by general meeting of the shareholders of 

investment absorbing company (up to the approval date of financial 

statements)  

Other long -term investments and 

current investments  

 At the t ime of profit approval by general meeting of the shareholders of 

investment absorbing company (up to the date of balance sheet) 

   

4-3 Fixed Tangible Assets:  

4-3-1 Tangible fixed assets are entered into the accounts based on cost price. The charges of 

optimization , development and basic repairs which cause remarkable increase of fixed 

assets capacity or basic improvement of their outcome quality are considered as capital 

expenses which are depreciated during the serviceable life of other related capitals. 

The expenditures of maintenance and partial repairs, which are fulfilled for the 

purpose of preservation or reparation of economic resources expected by commercial 

unit, according to the initial evaluated operation standard of the asset, will be 



 

considered as current expenses and shall be recorded in Profit/Loss Account of fiscal 

year.  

 

4-3-2 The depreciation of fixed tangible assets has been calculated according to the following 

rates, considering the life of these assets as well as Depreciations Bylaw, subject of 

Artic le 151 of Direct Taxes Act, approved in March 1988:  

 

Type of Fixed Assets  Depreciation Rate Depreciation Method  

Building  7%, 8%, 10%, 12%, 15% Descending & direct  

Installations  7%, 8%, 10%, 12%, 12.5%, 13%, 15%, 20% Descending & direct  

 25%, 4, 8, 10, 15, 20 Years 

Machinery  10%, 12%, 25%, 28%, 30%, 4, 8, 10 &  Descending & direct  

 15 Years 

Furniture & fixtures  4, 5, 8 and 10 years  Direct  

Vehicles  20%, 25%, 30% & 35%  Descending  

Tools and molds  10%, 15%, 20%, 25%, 40% /1, 4, 5, 8, Descending & di rect 

 10, 15 & 20 years  

Book  5 years  Direct  

Wells & canals  12% Descending  

Software systems  100% Descending   

 

For the fixed assets, which are acquired or put into operation during a month, 

depreciation is calculated from the beginning of the next mo nth. Whenever; each 

depreciable asset is not utilized for a while after it readiness due to work layoff or any 

other reason, the depreciation rate of this period is equal to 30% of depreciation rate 

mentioned in the above table. 

 

4-3-3 Properties of Museums:  

The properties of museums are recorded in control accounts based on one-Rial rates.   

 

4-4 Financing Expenses:  

%ÐÕÈÕÊÐÕÎɯÌß×ÌÕÚÌÚɯÈÙÌɯÙÌÊÖÎÕÐáÌËɯÈÚɯÛÏÌɯÊÖÔ×ÈÕàɀÚɯÌß×ÌÕËÐÛÜÙÌÚɯÖÍɯÜÕËÌÙɯÙÌÝÐÚÐÖÕɯÍÐÚÊÈÓɯ

year, excluding those expenses which are directly attributablÌɯÛÖɯÛÏÌɯÈÊØÜÐÚÐÛÐÖÕɯÖÍɯɁØÜÈÓÐÍÐÌËɯ

ÈÚÚÌÛÚɂȭɯ 

 

4-5 Foreign Currency Conversion:  

Foreign currency transactions ɬ monetary items are exchanged at the rate of foreign currency 

on the date of balance sheet and non-monetary items which have been registered according to 

the historical cost price based in the foreign currency are exchanged with the rate of related 



 

foreign currency at the time of transaction. Differences resulting from the settlement or 

exchange of foreign currency monetary items are recognized as incomes or expenses of 

occurrence period. 

 

4-6 Gratuities Reserve:  

PÌÙÚÖÕÕÌÓɀÚɯÎÙÈÛÜÐÛÐÌÚɯÚÏÈÓÓɯÉÌɯÊÈÓÊÜÓÈÛÌËɯÐÕɯÛÏÌɯÈÊÊÖÜÕÛÚɯÈÊÊÖÙËÐÕÎɯÛÖɯÓÈÚÛɯÔÖÕÛÏɯÚÈÓÈÙàɯÈÕËɯ

fixed allowances for each service year. 

 

4-7 Identification of Incomes Earned from Contracts of Contractua l Works :  

The incomes earned from executing such contracts are identified based on the progress of the 

works. Cost price of these contracts includes materials, wages and indirect expenses of the 

projects. Whenever, the last estimation of the expenses and incomes of a contract show any 

loss, total loss is taken into account without any consideration of fulfilled works. Rials effects 

arising from the revision in estimation shall not be applicable for the next years and they shall 

be taken into account only for the current fiscal year. The surplus of cost price and gross 

profit estimated from incomplete contracts which is taken into the account of assets in the 

balance sheet shows that identified income has exceeded the amount of fulfilled works 

entered the statements. Also, the surplus of confirmed statements and cost price and 

estimated gross profit and classified in debts account of balance sheet. 

 

4-8 3Èßɯ$ßÌÔ×ÛÐÖÕɯÖÍɯ%ÖÜÕËÈÛÐÖÕɀÚɯ.×ÌÙÈÛÐÖÕÚ 

Upon the proposal No. 30/4-12514/36831, dated Feb. 18, 1989, issued by the Ministry of 

Economic and Financial Affairs and based on the order of Note 3 of Article 2 of Direct Taxes 

Act, approved on Feb. 16, 2002 and considering the communiqués No. 1/33352, dated July 14, 

1997 and No. 1/9840, dated Jan. 21, 2006, issued by the office of Supreme Leader, Mostazafan 

Foundation of Islamic Revolution as a revolutionary constitution was allowed to benefit from 

tax exemption.  

 

4-9 Identification of Tax Income  

According to the circulation letter No. 11485, dated Oct. 12, 2004, issued by State Tax 

Organization, operational tax of the companies whose fiscal year ended before February 19th 

2004 is subject to remittance to special account (2711) and the companies whose fiscal year 

ended after Feb. 20, 2004, their taxes shall be remitted to the account treasury. In under 

revision fiscal year, the remittances of affiliates to the checking account No. 2711 were 

identified as taxable incomes.  

 

4-10 Irrevocable Contributions  

All payments to deprived persons and the oppressed as contribution in 2005 were recognized 

as irrevocable expenses.  



 

 

5- Cash Balance  

 Notes  Year 2005  Year 2004 

   Rials   Rials 

Fund balance (Rial ɬ foreign currency)  5-1  938372293  865924297 

Bank balances (Rial ɬ foreign currency)  5-2  194977895855  296103675804 

Revolving fund (Rial ɬ foreign currency)    430838102  173359701 

Balances in transit  5-3  75233390425  48346658604 

Negotiable papers    0  954530000 

Gold and coins   981178983  899651117 

   272561675658  347343799523 

 

5-1 Fund balance (Rial ɬ foreign currency) include the following items:  

   Year 2005  Year 2004 

   Rials   Rials 

Tourism and Recreational Places Organization    663946259  447825091 

Industries and Mines Organization    57742795  59707160 

Civil and Housing Organization    140016250  154119380 

Agriculture and Animal Husbandry Organization    14524900  0 

Foodstuff and Drinkable Materials Organization    31329200  11000000 

#Ì×ÜÛàɯ.ÍÍÐÊÌɯÖÍɯÛÏÌɯ.××ÙÌÚÚÌËɀÚɯ ÍÍÈÐÙÚɯ   10710990  122897824 

Treasury    20101899  58333542 

Agric ulture Organization (under liquidation)    0  12041300 

   938372293  865924297 

 

5-2 Bank balances (Rial-foreign currency) include the following items separated based on each 

organization:  



 

  

   Year 2005  Year 2004 

Bank balances (Rial):    Rials   Rials 

Properties and Assets Organization    56908791767  115855912789 

Treasury    17983209068  59860741949 

#Ì×ÜÛàɯ.ÍÍÐÊÌɯÖÍɯÛÏÌɯ.××ÙÌÚÚÌËɀÚɯ ÍÍÈÐÙÚɯ   8780905874  31411354746 

Tourism and Recreational Places Organization    13992618800  10329400886 

Civil and Housing Organization    3109338086  4275642805 

Food and Drinkable Materials Organization    1015057553  2602849772 

Industries and Mines Organization    3841482529  2575987732 

Commercial and Transportation Organization    320218355  1379419273 

General Department of Companies Liquidation    1721273132  1230951610 

Agriculture and Animal Husbandry Organization    1447212211  369262266 

Agriculture Organization (under liquidaton)    0  319492151 

Contemporary History Studies Ins titutes     237178898  77118925 

Daneshmand Institute    54214835  41936173 

Studies and Research Institute     0  580407 

Headquarter Support Center    13102634884  6379351790 

General Department of Museum    0  835812145 

   122514135992  237545815419 

Bank balances (foreign currency):      

Treasury    68033195536  29526010610 

Tourism and Recreational Places Organization    4426254327  29027539775 

Commercial and Transportation Organization    4310000  4310000 

   72463759863  58557860385 

   194977895855  296103675804 

 

5-2-1 Bank balances include the following items:  

   Year 2005  Year 2004 

Banks (Rial):    Rials   Rials 

Bonyad Financial and Credit Institute    107006111367  203698102485 

Bank Saderat Iran    961444142  23450710736 

Bank Mellat    7877241636  5102609889 

Bank Melli Iran    5410662040  3536585321 

Refah Bank    436870956  1535901918 

Tejarat Bank    469015954  217810736 

Keshavarzi Bank    352789897  4094334 

   122514135992  237545815419 

  



 

Banks (foreign currency):       

Iran ɬ Europe Bank ɬ Hamburg Branch    68026635301  29496784885 

Refah Bank ɬ Pardis Branch    2865822806  25049090219 

Al -Tejarat Bank ɬ Dubai    1391645653  3812423340 

Bank Melli Iran ɬ Naderi Branch    92874556  90070029 

Iran ɬ Europe Bank   75911312  75956187 

Bank Saderat in London ɬ Overseas    0  22863589 

Bank Tejarat ɬ Taleghani Branch   6560235  6362136 

Bank Mellat ɬ Gharani Branch    4310000  4310000 

   72463759863  58557860385 

   194977895855  296103675804 

 

5-3 Balances in transit  

   Year 2005  Year 2004 

   Rials   Rials  

Properties and Assets Organization    15143000000  17439000000 

Treasury    57856481925  17127795273 

Civil and Housing Organization    30000000  3666380976 

Food and Drinkable Materials Organization    1807141500  3599111887 

Agriculture and Animal Husbandry Organization    250000000  2864000000 

#Ì×ÜÛàɯ.ÍÍÐÊÌɯÖÍɯÛÏÌɯ.××ÙÌÚÚÌËɀÚɯ ÍÍÈÐÙÚɯ   146767000  3408670468 

Commercial and Transportation Organization    0  241700000 

   75233390425  48346658604 

 

6- Short -term investments  
  2005 2004 

 Note Balance 

Value 

Decrease 

Reserve 

Net Net  

  Rials Rials Rials Rials 
Shares of the companies accepted in stock exchange org.  6-1 114478681549 (425298608 114053382941 104872799360 

Shares of other companies   3358314677 (340737614 3017577063 2897821943 

Short-term investment deposits  6-2 24061570524 0 24061570524 24030478463 

  141898566750 (766036222) 141132530528 131801099766 

 

6-1 The amount of Rls. 114 milliards of investments in the shares of the companies accepted in 

stock exchange organization is related to the shares of 64 companies and market value of total 

investments on the balance sheet date amounted to Rls. 117.4 milliards.   

6-2 Short-term investment deposits include the following items:  



 

 

   Year 2005  Year 2006 

   Rials   Rials  

Deposit No. 6300600 with Bonyad Financial & Credit Fund ɬ Africa Branch ɬ 

Treasury 11000000000  11000000000 
Deposit No. 6400182 with Bonyad Financial & Credit Fund ɬ Africa Branch ɬ 

Treasury 10000000000  10000000000 
27 deposits with Bonyad Financial & Credit Fund ɬ Boulvar Keshavarz Branch 

ɬ Treasury 2700000000  2700000000 
Deposit No. 7512/6 with Bonyad Financial & Credit Fund ɬ Boulvar Keshavarz 

Branch ɬ Treasury 331570524  291828724 
Deposits no. 64069102 to 104 with Bonyad Financial & Credit Fund ɬ Motahari 

Branch ɬ Treasury 30000000  30000000 
Deposit with Bonyad Financial & Credit Fund ɬ Mirdamad Branch ɬ 

Daneshmand  0  8480735 
Deposit with Bonyad Financial & Credit Fund ɬ Africa Branch ɬ Daneshmand  0  169004 

 24061570524  24030478463 

 

7- Commercial Receivables  
  2005 2004 

 Note Balance 

Doubtful 

Claims 

Reserve  

Net  Net  

  Rials Rials Rials Rials 

Notes receivable  7-1 379511466064 (346000000) 379165466064 443323200093 

Reclaimed notes receivables  7-2 27318915657 (8252849601) 19066066056 21202392219 

Companies and affiliates  7-3 3500511370246 (402266846001) 3098244524245 3059203316968 

Companies and persons  7-4 425782897044 (140869615495) 284913281549 304434772930 

Other commercial debtors   16058301496 (10615843901) 5442457595 156960911 

  4349182950507 (562351154998) 3786831795509 3828320643121 

 

7-1 Receivable notes amounting to Rls. 379 billions include the notes with  Treasury, Properties 

and Assets Organization and Civil and Housing Organization.  

7-2 Reclaimed receivable notes, amounting to Rls. 27 billions include the notes with treasury and 

Civil and Housing Organization from which 315 millions has been received up to the date of 

this report.  

7-3 The balance of claims from affiliates are as below:  

  



 

  2005 2004 

  Balance 

Doubtful 

Claims  

Reserve  

Net  Net  

  Rials Rials Rials Rials 
Civil and Housing Organization  928829020598 (469136003 928359884595 771571482138 

Treasury 575644397594 (45835627140) 529808770454 465782728550 

Mines and Industries Organization  406745267517 0 406745267517 464494158313 

General Department of Companies Liquidation   600553672389 (313685139847) 286868532542 427454923488 

Commercial and Transportation Organization  316974240295 (2007943011) 314966297284 302021823046 

Food and Drinkable Materials Organization  254732083308 0 254732083308 247105704286 

Tourism and Recreational Places Organization  25952824462 0 25952824462 198272415679 

Agriculture and Animal Husbandry Organization   150086651901 0 150086651901 152426852142 

Properties and Assets Organization  240993212182 (40269000000) 200724212182 30073229326 

 3500511370246 (402266846001) 3098244524245 3059203316968 

 

7-3-1 Up to the date of this report, about 780 billions of the claims have been received.  

 

7-4 The balance of companies and persons accounts is as below, separated based on related 

organizations:  
  2005 2004 

  Balance 

Doubtful 

Claims 

Reserve  

Net  Net  

  Rials Rials Rials Rials 

Properties and Assets Organization  314585784235 (58367000000) 256218784235 248957545000 

Civil and Housing Organization  35309693693 (15891770455) 19417923238 49890434224 

Treasury  75063417403 (66610845040) 8452572363 4847865893 

Contemporary History Institute  672892130 0 672892130 660976830 

Daneshmand Institute  151109583 0 151109583 77548983 

Museums general department  0 0 0 402000 

 425782897044 (140869615495) 284913281549 304434772930 

 

7-4-1 Commercial debtors of companies and persons include the following items  

  



 

  2005 2004 

  Balance 

Doubtful 

Claims 

Reserve  

Net Net 

  Rials Rials Rials Rials 

Zanjan Regional Water Organization  1123710343 (60665760) 1063044583 31582485872 

Khavar Housing Company  710000000 0 710000000 22410000000 

Tehran Regional Electricity Company  18555000000 0 18555000000 19977000000 

Tehran 5
th
 District Municipality  18222000000 0 18222000000 18222000000 

Logistic Department of Islamic Revolution Corps  17966000000 (17966000000) 0 0 

Disciplinary Force of the Islamic Republic of Iran  10709560718 (10709560718) 0 2358000000 

Tehran Water and Sewage Water Company 12000000000 0 12000000000 12000000000 

Mr. Aliakbar Ojaghi  12000000000 (12000000000) 0 0 

Mr. Alireza Moshiripour  11083000000 (123000000) 10960000000 0 

Islamic Campaign Organization  8239388992 (8239388992) 0 0 

ITI Company  6188333200 (9188333200) 0 0 

Cooperation Foundation of Islamic Revolution Corps  5441570896 (5441570896) 0 0 

Social Security Organization  5070074280 (5070074280) 0 0 

Headquarter for the Execution of Imam Khomeini’s Order  2019000000 (2019000000) 0 0 

Vanak Park Company  1493000000 (1493000000) 0 4071000000 

National Land and Housing Organization  0 0 0 3870000000 

Mr. Sadeghi and Partners  0 0 0 3553000000 

Claims Collection Department  3221307093 (3221307093) 0 0 

Ehdas Sanat Company  3000000000 (3000000000) 0 0 

Housing Cooperative of Properties & Assets  2526000000 0 2526000000 2962000000 

Tehran 3
rd
 District Municipality  0 0 0 2540000000 

Pishgaman Sazandegi Institute  2290649079 (2290649079) 0 0 

Shahid Rajaei Complex 2237599310 (2237599310) 0 0 

Zanjan Municipality  1964000000 (9000000) 1955000000 0 

Ministry of Sciences and Technology  3685455861 0 3685455861 1921455861 

Former War Deputy Office  1788050826 (1788050826) 0 0 

Notes with Legal Council  1757697285 (1757697285) 0 0 

Defense Industries Organization  1746734387 (1746734387) 0 0 

War Prisoners’ Affairs Organization  1014974414 (1014974414) 0 0 

Agreement of Bank Mellat  1452935643 (1452935643) 0 0 

Industry and Mine Bank  1364118908 (1364118908) 0 0 

Railroad Organization of the Islamic Republic of Iran  895087149 (895087149) 0 0 

Ministry of Commerce  711137282 (711137282) 0 0 

Bank Saderat Iran  0 0 0 623684368 

Tabriz University of Islamic Arts  500000000 (500000000) 0 500000000 

Customhouse of the Islamic Republic of Iran  401127570 (401127570) 0 0 

Shahid Kalantary Company  346079968 (346079968) 0 346079968 

Executive Note 83  331499877 (331499877) 0 0 

Bank Maskan  307987687 (307987687) 0 0 

Refah Stores  1533320061 0 1533320061 0 

Housing Cooperative of Public Prosecutor’s Office  27845000000 0 27845000000 0 

Ministry of Intelligence  11000000000 0 11000000000 5000000000 

Sanden Iranian Industries Company  9031000000 0 9031000000 9052000000 

Khaneh Company  8228000000 0 8228000000 0 

Faramarz Irani Nejad  7515000000 0 7515000000 7515000000 

Hamshahri Company  6157000000 0 6157000000 6157000000 



 

Agriculture and Civil Development Company  6136000000 0 6136000000 1300000000 

Hassan Kouzegari  6024000000 0 6024000000 360000000 

Prisons Organization  6000000000 0 6000000000 10000000000 

Hemat Cooperative Company  5825000000 0 5825000000 0 

Ahrar Cooperative Company  5465000000 0 5465000000 5265000000 

Municipalities Housing Cooperative  5138000000 0 5138000000 2568000000 

Others  157522496215 (48183035171) 109339461044 130281066861 

 425782897044 (140869615495) 284913281549 304434772930 

 

7-4-1-1 Up to the date of this report, about 12 billions of these claims have been received.  

 

8- Other Receivables  
  2005 2004 

 Note Balance 

Doubtful 

Claims 

Reserve  

Net  Net  

  Rials Rials Rials Rials 

Notes receivable  8-1 52769896304 (15531007843) 37238888461 22003867453 

Personnel   21858683530 (1995990454) 19862693076 17367999486 

Temporary deposits   4084424924 (8277000) 4076147924 3622157800 

Other companies and persons  8-2 137241546049 (99625092461) 37616453588 42558713934 

  215954550807 (117160367758) 98794183049 85552738673 

 

8-1 The balance of accounts receivable is as below, separated by related organizations:  
  2005 2004 

  Balance 

Doubtful 

Claims 

Reserve  

Net  Net  

  Rials Rials Rials Rials 

Industries and Mines Organization  21872009135 (15511007843) 6361001292 12077013000 

Civil and Housing Organization  29962559447 0 29962559447 8058638259 

Tourism and Recreational Places Organization  121067742 (20000000) 101067742 1281185544 

#Ì×ÜÛàɯ.ÍÍÐÊÌɯÖÍɯÛÏÌɯ.××ÙÌÚÚÌËɀÚɯ ÍÍÈÐÙÚɯ 67729430 0 67729430 569030650 

General Department of Companies Liquidation  0 0 0 10000000 

Agriculture and Animal H usbandry Organization  240000000 0 240000000 8000000 

Daneshmand Institute  29517920 0 29517920 0 

Commercial and Transportation Organization  477012630 0 477012630 0 

 52769896304 (15531007843) 37238888461 22003867453 

 

 

8-2 The balance of the account of other companies and persons are as below, separated based on 

related organization:  



 

  2005 2004 

  Balance 

Doubtful 

Claims 

Reserve  

Net  Net  

  Rials Rials Rials Rials 

Industries and Mines Organization  13085186489 (11809010911) 1276175578 1139425125 

Food and Drinkable Materials Organization  4426490308 0 4426490308 3602368181 

Civil and Housing Organization  6161490767 (3330551356) 2830939411 4399876601 

Tourism and Recreational Places Organization  2082476316 (600850192) 1481626124 1015902071 

Deputy Office of the Oppressed's Affairs  2100000 0 2100000 7056041321 

General Department of Companies Liquidation  6915136598 (879576195) 6035560403 5217425755 

Properties and Assets Organization  83920964814 (75854000000) 8066964814 11866035768 

Agriculture and Animal Husbandry Organization  6242584502 (2877301102) 3365283400 1185947459 

Commercial and Transportation Organization  6109566464 (3536502705) 2573063759 1275681158 

Contemporary History Institute  3957274 0 3957274 15118274 

Daneshmand Institute  21659735 0 21659735 69205671 

Headquarter Support Center  5339335515 (737300000) 4602035515 4154186550 

Treasury   2930597267 0 2930597267 0 

Commercial Organization (under liquidation)  0 0 0 1561500000 

 137241546049 (99625092461) 37616453588 42558713934 

  



 

 

9- Inventories of Goods and Materials  
 

Salable 

Goods 

Good in 

progress 

Raw & 

consumable 

materials  

Lands & 

buildings  

Machinery 

& vehicles  

Goods 

trusted to 

others 
Others  2005 2004 

 Rials Rials Rials Rials Rials Rials Rials Rials Rials 

Treasury  54023036725 0 0 23306982238 0 0 0 77330018963 0 

Industries & Mines Org.  0 0 0 0 0 0 3769216869 3769216869 3775549904 

Agriculture & Food Industries Org.  0 0 0 0 0 0 0 0 2759635951 

Civil and Housing Org.  14532426275 0 0 85300591967 827299582 6185261 350295581 101416798666 277457911340 

Tourism and Recreational Places Org. 0 0 0 0 0 93497607 0 0 7863025701 

Agriculture & Animal Husbandry Org.  0 0 43310665 0 0 0 0 136808272 340822247 

Properties and Assets Org.  0 51323000000 0 10498000000 0 0 67053571409 128874571409 195094357946 

#Ì×ÜÛàɯ.ÍÍÐÊÌɯÍÖÙɯÛÏÌɯ.××ÙÌÚÚÌËɀÚɯ ÍÍÈÐÙÚɯ 0 0 0 0 0 0 0 0 21749779026 

General Department of Museums  0 0 0 0 0 0 0 0 5552861 

General Dept. of Companies Liquidation  0 0 0 0 0 0 236019384 236019384 227985599 

Iranian Contemporary History Institute   2251414493 349786786 53830695 0 0 0 0 628758974 545572288 

Daneshmand Institute  0 0 42874944 0 0 4160840 0 47035784 41358832 

Headquarter Support Center  0 0 131267252 0 0 0 0 131267252 280338614 

2005 69180604493 51672786786 271283556 119105574205 827299582 103843708 71409103243 312570495573 510141890309 

2004 187993342807 54089503906 437505068 230046877134 2639478340 1082702943 33852480111 510141890301  

9-1 Based on the approval of honorable Board of Trustee of the Foundation, all inventories not reflected in the accounts 

earlier were recorded in the accounts of inventories versus the reserve at the rate of 2001 determined by official and 

chartered experts, using the indexes of Central Bank on the date of possession (1981). Those properties which are not 

sold in 2006 will be reflected in other assets account (Note 13).  

9-2  ɯ1ÌÔÈÙÒÈÉÓÌɯ×ÈÙÛɯÖÍɯÛÏÌɯ%ÖÜÕËÈÛÐÖÕɀÚɯÐÕÝÌÕÛÖÙÐÌÚɯÏÈs been occupied by persons, organizations and foundations and 

according to the agreements made with the most of  the said occupiers such as Corps, Municipality, the Headquarter for 

$ßÌÊÜÛÐÕÎɯ(ÔÈÔɯ*ÏÖÔÌÐÕÐɀs Order, Imam Khomeini Charity Committee, etc , it was determined that the occupiers 

evacuate these properties or pay the equivalent of their expertise price.  

9-3 Regarding the amount of Rls. 77 billions of the inventories of treasury including Rls. 54 billion s of properties 

(apartment, villa and commercial units)  received from 4 companies affiliated to Civil and Housing Organization for the 

portion from the profit of 2004 , the title deeds of the said properties have not been registered in the name of the 

Foundation and the amount of Rls. 23 billions is related to other inventories.  



 

 

10- Orders and Advance Payments  

 Purchase of 

goods & 

materials  

Expenses & 

Services 

Insuring 

Assets 
Others Total  

Reserve of 

doubtful 

claims 

2005 2004 

 Rials Rials Rials Rials Rials Rials Rials Rials 
Headquarter Support Center  0 3905422733 116473249 416627756 4438523738 0 4438523738 3372099555 
Properties & Assets Org.  7409000000 4854000000 384000000 2316000000 14963000000 (1040000000) 13923000000 11919935456 
Industries & Mines Org.  0 90000000 18161960 0 108161960 0 108161960 156077000 
Civil & Housing Org.  0 26777052826 0 2916079649 29693132475 (273355669) 29419776806 33021834359 
Tourism & Recreational Places Org. 0 50555590 65871717 24420000 140847307 0 140874307 300286887 
Food & Drinkable Materials Org.  0 0 15492385 23710000 39302385 0 39302385 8906654 
Agriculture & Animal Husbandry Org.  0 0 91470485 738960500 830430985 0 830430985 768352683 
Agriculture Org. (under liquidation)  0 0 0 0 0 0 0 52500000 
Deputy Office of the Op pressed's 

Affairs  
0 0 0 0 0 0 0 139810776 

Contemporary History Studies Ins.  0 165576208 13838663 0 179414871 0 179414871 187113402 
 7409000000 35842607357 705308459 6435897905 50392813721 (1313355669) 49079485052 49926916772 

 

11- Fixed Tangible Assets  

The table of cost price and retained depreciation of fixed assets are as below:  
 Cost price ɬ Rials Retained depreciation ɬ Rials Book value ɬ Rials 

 
Balance on 

20/3/2005 

Increase 

during the 

year 

Assets sold 

during the 

year 

Transfers 

and 

changes 

Balance on 

20/3/2006 

Balance on 

20/3/2005 

Increase 

during the 

year 

Assets sold 

during the 

year 

Transfers 

and 

changes 

Balance on 

20/3/2007 

Balance on 

20/3/2006 

Balance on 

20/3/2005 

Land             

Building & 

installations  

            

Vehicles              

Furniture & 

fixtures  

            

Tools & 

technical 

devices 

            

Machinery              

Wells &             



 

canals  

Books              

Software              

Other assets              

Total              

Assets in 

progress  

            

Capital 

prepayments 

            

Total              

Value 

decrease 

reserve  

            

Total sum              

 

11-1 Main increases in the assets, separated based on related organization are as below:  
 Building & 

Installations  
Vehicles  

Furniture & 

equipment  
Assets in 

progress 
prepayments  

 Rials Rials Rials Rials Rials 

Tourism and Recreational Places Organization 17962109900 68500000 206558000 63434953775 1500000000 

Agriculture and Animal Hu sbandry Organization  0 155705000 186810015 0 0 

Deputy Office of the Oppressed's Affairs  133972000 92901500 1099794083 2000689782 0 

Properties and Assets Organization  6249000000 1486000000 1087000000 1512000000 0 

Headquarter Support Center  1283015499 955231129 1113622656 8192331998 3795580190 

Civil and Housing Organization  0 35550000 55032000 0 0 

Commercial and Transportation Organization  110268252 93000000 87820000 0 0 

Industries and Mines Organization  0 87000000 102728250 0 0 

Contemporary Histor y Studies Institute  34275709 10675890 130408000 0 0 

General Department of Companies Liquidation  0 13000000 81150000 0 0 

Daneshmand Institute  0 0 16960000 0 0 

Food and Drinkable Materials Organization  0 121000000 96668891 0 0 

 25772641360 3118563519 4264551895 75139975555 5295580190 



 

11-2 Main decreases in the assets, separated based on related organization are as below: 
 

 
Building & 

installations  
Machinery  Vehicles  

Furnitu re & 

equipment  
Land  

  Rials Rials Rials Rials Rials 

Deputy Office of the Oppressed's Affairs  0 3059962157 8512329021 6107262228 0 

Commercial & Transportation Org.  0 0 0 82168470 0 
Tourism & Recreational Places Org.  1096421600 0 0 748619450 0 
General Dept. of Museums  3409113260 39000000 437382885 2266353971 15772805000 
Headquarter Support Center  0 0 357844060 444868078 0 
Industries and Mines Org.  0 0 125000000 248829121 0 
Properties & Assets Org. 88000000 0 0 0 218000000 
Civil and Housing Org.  0 0 0 220797570 0 
General Dept. of Companies Liquidation  0 0 75767596 1 0 
Agriculture & Animal Husbandry Org.  0 0 0 0 0 
Food & Drinkable Materials org.  0 0 236957200 4840000 0 

Agriculture Org. (under liquidation)  0 4292000 32274646 947371454 0 

 4593534860 3103254157 9777555408 11071110343 15990805 

 

11-3 The transfers of lands, amounting to Rls. 83 billions and buildings and installations, 

amounting to Rls. 74 billions are mainly related to t he assets put at the disposal of Deputy 

Office of the Oppressed's Affairs  and these amounts have been reflected in the assets of the 

main unit after the dissolution of the said deputy office.  

 

11-4 Fixed tangible assets of the company have been adequately insured against the risks of fire, 

flood and earthquake.  

 

11-5 The ownership of Enghelab Hotel of Hamedan and Alighapou Hotel of Esfahan were 

mortgaged respectively to Financial and Credit Institute and Bank Tejarat against received 

facilities.  

 

11-6 Necessary action has been taken for receiving  the title deeds of Ramsar Hotel, Azadi Hotel of 

Yazd, Enghelab Hotel of Tehran, Arg Bam Hotel, Azadi Hotel of Yasouj, Azadi Khezer Hotel. 

Azadi Hotel of Shahr -e-Kord, two plots of lands beside Azadi Khezer Hotel, and the title  

deeds of some part of the land of Darband Hotel (put at the disposal of Tourism and 

Recreational Places Organization) and the title deed of 49 plots of lands in Shahrak Ghods, 5 

plots in Shian, 5 plots in Namak Abroud, two plots in Afsarieh and Saadieh. F ajr Building, 

Fallahpour and Sepahnd Buildings, Nasr 11 Commercial Building, shops of Ghaem Mall, 

apartments No. 541. 81, 364 and 1753, located in Shahrak Ghods, the apartment in Kerman and 

Pardis lands totally with the cost price of Rls. 93488 millions (p ut at the disposal of Civil and 



 

Housing Organization) and the title deeds of 3814 properties totally amounting to Rls. 875469 

millions (put at the disposal of Properties and Assets Organization)  and we are in the stage of 

receiving the title deeds of above-said properties.  

 

11-7 Necessary measures for determining the status of inventories and assets of the organizations 

have been taken and are in progress as below:  

The inventories of Civil and Housing Organization include the amount  of Rls. 401 millions , as 

the cost price of 40 plots of lands in 4th  and 7th phases of Shahrak Ghods (which have been 

transferred to the persons according to the order of city governor in the previous years ) and 

the amount of Rls. 4332 millions as the cost price of 2396 meters of the lands in Shian and the 

mount of Rls. 1340 millions as the cost price of the lands in Ramsar and the amount of Rls. 

867.2 millions as the cost price of AJ lands and the amount of Rls. 300 millions as the cost price 

of a plot of land in the lands in which Tehran ɬ Shomal highway is executed and the 

apartments of Shahrak Ghod (plots 541 and 81) and 33 warehouses and 4 parking units on the 

plots No. 73 and 74 of Shahrak Ghods which were occupied  by municipality, fishers 

cooperative, education department, rur al cooperative, Tavanir Company of Ahvaz, Minist ry 

of Defense and other persons.  

 

12- Intangible Assets  

 Notes  Year 2005  Year 2004 

   Rials   Rials 

Concessions for using public services  12-1  3664189214  4553755777 

Goodwill of business location  12-2  1350000000  3931402500 

Other intangible assets    0  300000 

   5014189214  8485458277 

 

12-1 The amount of Rls. 3664 millions of the concessions is related to telephone, water, electricity, 

gas and telex branches of the organizations, general departments and institutes.  

 

12-2 The amount of Rls. 1350 millions of goodwill is related to two shop s of Food and Drinkable 

Materials Organization.  

 



 

13- Other Assets 

 Notes  Year 2005  Year 2004 

   Rials   Rials 

Properties  13-1  3086430000000  2622585389933 

Long-term claims from affiliates  13-2  2295987714844  1018272156111 

Funds managed with Bonyad Financial & Credit Ins.    397736021371  298196832612 

Long-term receivable notes  13-3  146089215765  319031204131 

Long-term claim from War H andicapped Org.  13-4  0  961027106127 

Long-term clams from affiliates for managed funds    109120547102  41185792846 
Long-term claims from the purchasers of the apartments of Civil & Housing Org.    19505831461  20969005665 

Long-term portion of personneÓɀÚɯÓÖÈÕÚɯ   2838613335  8635557831 

Other items    5201389503  5607803138 

   6062909333381  5295510848394 

Reserve of doubtful claims    (182070090125)  (1193601744094) 

   5880839243256  4101909104300 

 

13-1 The properti es value amounts to Rls. 3086430 millions, totally related to the properties under 

the disposal of Properties and Assets Organization. (Note 9-1) 

 

13-2 Long-term claims from affiliates include the following items:  
  2005 2004 

  Balance 

Doubtful 

Claims 

Reserve  

Net  Net  

  Rials Rials Rials Rials 

Industries and Mines Organization  278063305328 (178667090125) 99396215203 173334433994 

Civil and Housing Organization  649133233466 0 649133233466 431940230711 

Tourism and Recreational Places Organization  229604423983 0 229604423983 34235945528 

Agriculture and Animal Husbandry Org .  76136926345 (3403000000) 72733926345 86036600302 

Food and Drinkable Materials Organization  74402606652 0 74402606652 0 

Treasury 988647219070 0 988647219070 50129688369 

 2295987714844 (182070090125) 2113917624719 775676898904 

 

13-2-1 Reservations for doubtful claims are for the claims from Industries and Mines Organization 

and Agriculture and Animal Husbandry Organization , recorded in the account of long-term 

claims from affiliates. Such reservations have been carried out for inability of the said 

organization in payback of the claims for their improper status of liquidity.  



 

13-2-2 The amount of rls. 988/6 billions from long -term claims of Treasury includes Rls. 936.9 billions 

as the claims from Alavi Foundation for the sale of lands, buildings and equipment and the 

ÈÔÖÜÕÛɯ ÖÍɯ1ÓÚȭɯƙƕȭƛɯ ÉÐÓÓÐÖÕÚɯÍÖÙɯÛÏÌɯÊÓÈÐÔÚɯÍÙÖÔɯ(ÙÈÕÐÈÕɀÚɯ"ÓÜÉɯ ÐÕɯ#ÜÉÈÐɯÙÌÓÈÛÌËɯÛÖɯÛÏÌɯ

transaction with that club in the previous years .   

 

13-3 Long-term receivables include the following items:  

   Year 2005  Year 2004 

   Rials   Rials  

Properties and Assets Organization  144969215765  317573454131 

Agriculture and Animal Husbandry Organization  1120000000  1400000000 

Deputy Office of the Oppressed's Affairs  0  57750000 

 146089215765  319031204131 

 

13-4 "ÖÕÚÐËÌÙÐÕÎɯÛÏÌɯÚÌ×ÈÙÈÛÐÖÕɯÖÍɯ6ÈÙɯ'ÈÕËÐÊÈ××ÌËɀÚɯ ÍÍÈÐÙÚɯÍÙÖÔɯ,ÖÚÛÈáÈÍÈÕɯ%ÖÜÕËÈÛÐÖÕɯÈÕËɯ

the preparation of the financial statements of the fiscal year ending on June 20, 2004 and 

auditing the account of that organization and their approval and considering the agreement 

ÔÈËÌɯÉÌÛÞÌÌÕɯÛÏÌɯÊÏÈÐÙÔÈÕɯÖÍɯ,ÖÚÛÈáÈÍÈÕɯ%ÖÜÕËÈÛÐÖÕɯÈÕËɯ,ÈÙÛàÙÚɯÈÕËɯ6ÈÙɯ"ÖÔÉÈÛÈÕÛÚɀɯ

Affairs Foundation and Order of Supreme Leader, numbered 9315 and dated Sept. 25, 2005, 

the balance of all debts of that organization was extracted from the accounts of this foundation 

ÍÖÙɯÛÏÌɯÔÌÙÎÌɯÖÍɯÛÏÈÛɯÖÙÎÈÕÐáÈÛÐÖÕɯÐÕɯ,ÈÙÛàÙÚɯÈÕËɯ6ÈÙɯ"ÖÔÉÈÛÈÕÛÚɀɯ ÍÍÈÐÙÚɯ%ÖÜÕËÈÛÐÖÕȭɯ

Conventional value of all properties and assets transferred to that organization amounted to 

Rls. 4467 according to the expertise report dated June 20, 2004. In fact, conventional values of 

long-term claims of this foundation (with book value of Rls. 961 billions) which are the rights 

of this foundation in War 'ÈÕËÐÊÈ××ÌËɀÚɯ ÍÍÈÐÙÚɯ.ÙÎÈÕÐáÈÛÐÖÕɯÈÙÌɯÈÚɯÉÌÓÖÞȯɯ 

 Amount Rials  

Expertise of transferred properties  2651126448000 

Expertise of 38 transferred plates  954837287625 

Value of investments in Sasan, Method and Ayat Eisar Companies  500000000000 

Furniture and equipment  27603000000 

Technical tools and devices  1709000000 

Vehicles  34696000000 

Wells and canals  10000000 

Other assets  5511000000 

Assets in progress  40800000000 

Lands and buildings transferable to the War Handicapped  250764000000 

 4467056735625 

 



 

14- Long-Term Investments  

 Notes  Year 2005  Year 2004 

   Rials   Rials 

Long-term bank investment deposits  14-1  570500100000  270540000000 

Investments in the shares of other companies  14-2  2621078211913  2223203720569 

   3191578311913  2493743720569 

 

14-1 Long-term bank investment deposits include the following items:  

 Notes  Year 2005  Year 2004 

   Rials   Rials 

Treasury  14-1-1  570000000000  270000000000 

Daneshmand Institute    500100000  540000000 

   570500100000  270540000000 

 

14-1-1 The amount of Rls. 570 billions of long -term investments of the main unit is with Bonyad 

Financial and Credit Institute  (Africa and Motahari Branches).  

 

14-2 Balance of long-term inve stments in the shares of other companies:  

 
 2005-Rials 2004-Rials 

 Cost price of 

investments 

in affiliates  

Cost price of 

investments 

in dependent 

companies 

Cost price of 

investments in 

other 

companies 

Total cost 

price  

Value 

decrease 

reserve 

Net  Net  

Treasury  130446741315 0 415544705650 545991446965 (24501023391) 521490423574 486260862776 

Properties & Assets Org.  70316065172 0 0 70316065172 (45099000000) 25217065172 484100387 

Industries & Mines Org.  439103886361 44160000 0 439148046361 (184038746559) 255109299802 213349421428 

Civil & Housing Org.  523094397951 0 0 523094397951 0 523094397951 479976145112 

Commercial & 

Transportation Org.  

454360911469 0 0 454360911469 (160000000) 454200911469 370875611849 

Tourism & Recreational 

Places Org. 

109041997578 0 0 109041997578 0 109041997578 58206067840 

Food & Drinkable 

Materials Org.  

312764562077 0 0 312764562077 0 312764562077 273482523305 

Agriculture & Animal 

Husbandry Org.  

302152423744 0 0 302152423744 (30028176054) 272124247690 180369476164 

General Dept. of 

Companies Liquidation  

187909907548 1853875000 70881766 189834664314 (41799357714) 148035306600 160199511708 

 2529190893215 1898035000 415615587416 2946704515631 (325626303718) 2621078211913 2223203720569 

 

14-2-1 Main increase and decrease of long-term investments in the shares of other companies are as 

below:  

 



 

 2005 

 Rials 

Iran Pouya Company 22331492667 

Shargh Kaveh Steel Company 2450000000 

Tar Refining Company 18000000000 

Porjala Brick Company 3220000000 

Peyvand Haraz Company 2990000000 

Tehran East Zamzam Company 4000000000 

Kerman Zamzam Company  14500000000 

Rasht Zamzam Company  3740000000 

Fard Azarbayjan Company  7000000000 

Tehran West Zamzam Company 816200180 

Shahd Koohrang Company 3800000000 

Tourism Motel Company in Tous ɬ Mashad  25326929738 

Kowsar Hotel of Esfahan  15000000000 

Perspolis Travel Services Company 2670000000 

Alighapou Hotel in Esfahan  1700000000 

Safaeieh Hotel in Yazd  6132000000 

Sina Investment Management Company  39995000000 

Pishro Iran Investment Company  32065000000 

Bonyad Stock Exchange Investment Company  16261000000 

Ghiam Esfahan Cultivation and Livestock Company  5840000000 

Mahdasht Milk and Meat Company  634000000 

Khorramdareh Animal Husbandry and Poultry Company  21551000000 

Yasouj Agriculture and Animal Husbandry Company  2520000000 

Zagros Milk and Meat Company of Shahr -e-Kord  23543000000 

Oroumioeh Birds Complex  1229342989 

Sirjan Bonyad Agricultural Company  5920936430 

Ebrahim Abad Agricultural Company  3800000000 

Ferdows Gardening and Agriculture Company of Tonekabon  2999000000 

Ferdows Gardening and Agriculture Company of Tehran  11905000000 

Behshahr Agriculture and Animal Husbandry Company  7807000000 

Mohaya Milk and Meat Company  1755000000 

Golcheshmeh Cultivation and Industry Company  19450000000 

Energy Gostar Pars Drilling and Exploration Company  20000000000 

General Mechanic Company  8000000000 

Saman Iran Company  3001574000 



 

Kowsar Bonyad Executive Services Company  790000000 

Iran Civil and Housing Company  4500297000 

Behran Oil Company  3096942229 

Glokozan Company  2552852954 

Pak Daily Company  2709969138 

Tehran Cement Company  17178941839 

Other Companies  544000000 

 393326479164 

 

14-2-2 Long-term investment of treasury mainly includes the investments in affiliates, amounting to 

Rls. 130 billions, Karoun Cement Company , amounting to Rls. 369 billions and the companies 

subject to Clause B, amounting to Rls. 34 billions.  

 

15- Commercia l Payables  

 Notes  Year 2005  Year 2004 

   Rials   Rials 

Notes payable    54163747833  76391879511 

Affiliated and independent companies  15-1  324162620068  442738772031 

Other persons and companies  15-2  265730744280  387856554493 

   644057112181  906987206035 

 

15-1 Debts to affiliated and independent companies are as below separated by the organizations:  

   Year 2005  Year 2004 

   Rials   Rials 

Properties and Assets Organization    212879000000  343099750000 

General Department of Companies Liquidation    89958780714  68943520917 

Civil and Housing Organization    6265200256  18601309959 

Treasury    4629685690  5081643918 

Commercial and Transportation Organization    1960560053  2309643894 

Food and Drinkable Material s Organization    0  1899642683 

Tourism and Recreational Places Organization    6980914831  1627660660 

Industries and Mines Organization    990398548  500000000 

Agriculture and Animal Husbandry Organization    498079976  0 

Contemporary History Studies Institutes     0  655600000 

Agriculture Organization    0  20000000 

   324162620068  442738772031 

 



 

15-2 Debts to other persons and companies:  

 Note  Year 2005  Year 2004 

   Rials   Rials 

Tehran Municipality    36776755014  36776755014 

Logistic Dept. of Corps  15-2-1  31768424376  31768424376 

'ÌÈËØÜÈÙÛÌÙɯÍÖÙɯ$ßÌÊÜÛÐÕÎɯ(ÔÈÔɯ*ÏÖÔÌÐÕÐɀÚɯ.ÙËÌÙɯ   20787000000  26281000000 

Orders Execution Dept.    24000000000  24000000000 

Frederica Lincoln Riahi (Central Bank)   22800000000  22800000000 

Central Bank (Algeria Statement)   19000000000  21600000000 

Agreement of Tejarat Bank   0  62520384257 

Housing Cooperative of Governmental Management    13450000000  0 

Iran Telecommunication Company    13591509503  13591509503 

Imam Khomeini Charity Committee    0  4980000000 

/ÙÌÚÐËÌÕÛɀÚɯ.ÙÎÈÕÐáÈÛÐÖÕɯ   11673973380  11673973380 

Ministry of housing and Urban Planning    0  9749310763 

Janbazan Housing Organization    5000000000  5000000000 

Ports and Shipping Organization    3061092701  3120000000 

Iran Injection Pump Company    1462783729  2159338914 

Silis Alborz Company    0  2015000000 

Agreement of Bank Melli Iran    1985995466  1985995466 

Razavi Holy Shrine Management Department    1500000000  1500000000 

Iran Khodro Diesel Company    1081996882  1081996882 

War Prisoners Headquarter    0  1014974414 

Janbazan Project    11471319447  11471319447 

Others    46319893782  92766572077 

   265730744280  387856554493 

 

15-2-1 The amount of Rls. 31768 millions of the debts of Civil and Housing Organization to Logistic 

Dept. of Islamic Revolution Guards Corps is related to the difference of the price of lands and 

properties transferred by the organization and the monies received from the Corps during 

previous years and the ÙÌÚÌÙÝÌɯÖÍɯÛÏÌɯ.ÙÎÈÕÐáÈÛÐÖÕɀÚɯÓÐÈÉÐÓÐÛÐÌÚ. According to the concluded 

agreements, all duties and expenses related to obtaining constructional permits as well as 

registration expenses and all legal debts of transferred properties and lands shall be paid by 

Civil and Housing Organization and these amounts and estimated and changeable.  

 

 

 



 

16- Other Payables  
 Note  Year 2005  Year 2004 
   Rials   Rials 

Notes payable   1385000000  3807093132 
Reserve for leaves redemption    12669910363  5435782112 

Reserve of accrued expenses    103218983182  164901141017 

Personnel    6646488076  1055183287 
Deposits of others with us    8457618230  10647256205 

Reserve of future expenses of projects    181058481994  149955801809 

Other accounts payable  16-1  174012773160  168721158573 

   487449255005  504523416135 

 

16-1 The balance of other accounts payable includes the following items:  
 Note  Year 2005  Year 2004 
   Rials   Rials 

Creditors of branches in provinces (properties & assets)   49757000000  52836000000 
Alavi Engineering and Urban Planning Company    0  22376000000 

Award of the board of the directors  16-1-1  27053414934  14655011517 

Social Security Org. & Ministry of Economic & Financial Affairs    20581804689  17855915770 
Bonyad System Company    12000000000  8917487237 

Jadeh Ranan Company    19519878578  0 

Commercial Services Company    5564000000  5564000000 
Ministry of oil    0  5062341619 

Creditors forwarded from liquidated companies    25212040671  1405133950 

Others    14324634288  40049268480 

   174012773160  168721158573 

 

17- Received Financial Facilities  

   Year 2005  Year 2006 

   Rials   Rials  

Banks  13614973001  22801732954 

Bonyad Financial and Credit Fund  6958448000  12609021000 

 20573421001  35410753954 

Add:     

Interest on accrued penalties  26863060184  23867783926 

 47436481185  59278537880 

Less:     

Interest/commission of future years  (314682455)  (1192749868) 

Long-term portion  (2000000000)  (6565817545) 

 45121798730  51519970467 



 

 

18- Advance Collections  
   Year 2005  Year 2004 
   Rials   Rials  

Advance collections for the sale of lands and properties  187355589541  191239000000 
Advance collection for the sale of shares  8485635859  9434772821 

Others  34603096  1096317814 

 195875828496  201770090635 

 
19- Long-Term Payables  
   Year 2005  Year 2004 
   Rials   Rials 

Privatization Organization    75718269568  150075291975 
Long-ÛÌÙÔɯ×ÖÙÛÐÖÕɯÖÍɯ"ÌÕÛÙÈÓɯ!ÈÕÒɀÚɯ"ÓÈÐÔÚɯ   24027037221  39567278330 

Debts to the persons sentenced to the confiscation of properties    4401759082  4065733784 

Shahid Fakhar Moghaddam Interest-Free Saving Fund   1027738500  777464216 

   105174804371  194485768305 

 
20- Gratuities  Reserve  
   Year 2005  Year 2006 
   Rials   Rials 
Opening balance    84947677191  187763886970 

Adjustments during fiscal year    (2656195519)  (120256000000) 

Payments during fiscal year   (14716550299)  (7199324366) 
Reservation    21416613363  24639114587 

Closing balance    88991544736  84947677191 

 
21- Reservation from Reclamation of Properties  
This account includes the following items:  
   Year 2005  Year 2004 
   Rials   Rials  

Reservation from reclamation of immovable properties  1892659422602  1913544959361 
1ÌÚÌÙÝÈÛÐÖÕɯÍÙÖÔɯÙÌÊÓÈÔÈÛÐÖÕɯÖÍɯÊÖÔ×ÈÕÐÌÚɀɯÚÏÈÙÌÚɯ 124394686617  99769317238 

Reservation from reclamation of cash gifts  24495542155  24495542155 

Reservation from reclamation of movable properties  12001660136  11874755055 
Reservation from gifted movable properties  2046406973  2046406973 

Reservation from gifted shares  1286865750  1286865750 

Reservation from reclamation of cash funds  1209479073  1204801020 
Reservation from reclamation of commercial papers  126672600  126672600 

Other reserves  5999283237  6000847119 

 2064220019143  2060350167271 

 



 

21-1 The amount of Rls. 2064 billions as the reserve from the reclamation of the properties related 

to movable and immovable properties, inventories and shares of confiscated companies 

comply with orders issued by Islamic Revolution Court and they have been reflected in the 

accounts according to their price in the year of creation. (Notes 9, 11, 13 and 14) 

 

22- Net Sale and Incomes Earned from Services  

 Note  Year 2005  Year 2006 

   Rials   Rials 

Net sale and incomes earned from services  22-1  1496420590142  1165840929162 

Incomes earned from investments  22-2  1913215989935  1623614637139 

Incomes earned from operational taxes of companies  22-3  23697543824  279094850535 

   3433334123901  3068550416836 

 

22-1 Net sale and incomes earned from services include the following items separated based on 

related organizations:  
 2005 2004 

 
Sales 

Provided 

Services & 

Lease 

Executive 

Activities  
Total   Net  

 Rials Rials Rials  Rials  Rials 

Properties and Assets Org.  522051321232 53957954925 0 576009276157 1117449540539 

Treasury  899150000000 0 0 899150000000 0 

Civil and Housing Org.  0 0 19918540000 19918540000 46678109870 

General Department of Mu seums  0 0 0 0 875495000 

Contemporary History Institute  524695400 0 0 524695400 349437436 

Daneshmand Institute  818078585 0 0 818078585 488346317 

 1422544095217 53957954925 19918540000 1496420590142 1165840929162 

 

22-1-1 The amount of Rls. 899.1 billions as the sales of the treasury is related to the sale of lands and 

buildings to Alavi foundation at expertise rates. (Note 9 -3) 

 



 

22-2 The incomes of investments are as below, separated based on related organizations:  

   Year 2005  Year 2004 

   Rials   Rials 

Civil and Housing Organization    743489409860  479761438522 

Industries and Mines Organization    282304679000  306916120119 

Treasury    260183118894  232547847620 

Commercial and Transportation Organization    173466106517  166334806169 

Food and Drinkable Materials Organization    208866700910  147014663061 

Agriculture and Animal Husbandry Organization    132616589263  112053966814 

Tourism and Recreational Places Organization   141825180967  139878396677 

General Department of Companies Liquidation    (29910798476)  26005089228 

Properties and Assets Organization    375003000  8411130420 

Agriculture and Food Industries Org. (under liquidation)     0  4691178509 

   1913215989935  1623614637139 

 

22-3 The incomes earned from operational tax of the companies is as below:  

 Note  Year 2005  Year 2004 

   Rials   Rials 

Incomes earned from operational taxes of companies  22-3-1  24006543824  282068262632 

Expenses of operational tax ɬ portion of Finance Ministry    (309000000)  (2973412097) 

   23697543824  279094850535 

 

22-3-1 The incomes earned from operational taxes of the companies affiliated to the organizations are 

separated as below:  

   Year 2005  Year 2004 

   Rials   Rials  

Industries and Mines Organizat ion 3940977544  76614457948 

Deputy offices and independent general department  7528083565  89713878002 

Tourism and Recreational Places Organization 105304904  10122056531 

Commercial and Transportation Organization  194163000  8500350974 

Properties and Assets Organization 474786515  3595206245 

Agriculture and Animal Husbandry Organization  58327424  48301946 

Food and Drinkable Materials Organization  11704900872  0 

Agriculture and Food Industries Organization (under liquidation)  0  56911329986 

Civil  a nd Housing Organization  0  36562681000 

 24006543824  282068262632 

 



 

22-3-1-1 The manner of identifying the incomes earned from operational tax has been explained 

in notes 4-8 and 4-9 of the summary of the most important accounting procedures.  

22-3-1-2 The decrease of incomes earned from operational taxes of affiliates is related to the 

execution of the circulation letter No. 11485, dated June 12, 2004, issued by State Tax 

Affairs Organization.  

 

23- Cost of Goods Sold and Services Provided  

 Note  Year 2005  Year 2004 

   Rials   Rials 

Cost of goods sold 23-1  212314033163  203644164666 

Cost of executive operations    3525129015  8191094223 

Direct expenses of cultural services    6478108453  3809645812 

   222317270631  215644904701 

 

23-1 Cost of goods sold 

   Year 2005  Year 2004 

   Rials   Rials  

Direct materials  206167995  102445706 

Direct wages  1698397815  1401081794 

Overhead  1860548414  1669362027 

Total production expenses  3765114224  3172889527 

Increase (decrease) in the inventories of goods in progress  (2346373238)  (1699747398 

Cost of finished products  1418740986  1473142129 

Increase (decrease) in finished products  (159552897)  (361342350 

Cost of properties sold  211054845074  202532364887 

 212314033163  203644164666 

 

23-2 The amount of Rls. 3525 millions is related to the cost price of executive operations of Civil 

and Housing Organization.  

 



 

24- Sale, Administrative and General Expenses  
 Note  Year 2005  Year 2004 
   Rials   Rials 

Salaries, wages and allowances    142217052914  133523701998 
Depreciation expenses    26634197123  23670838137 

Gratuities  24-1  15141865520  22590035883 

Charges of water, electricity, gas and telephone    8010918164  7734756193 
Insurance expenses    1545486946  2140603858 

Repairs, maintenance and fuel  24-2  8410662549  13029352817 

Contractual services and contract works expenses    17190505260  15415827156 
Distribution and sale expenses  24-3  4679913551  10306640006 

General charges    6704549763  6482015003 

Other expenses    12811654861  13498360533 

   243346806651  248392131584 

Expenses of doubtful claims   1034044627  126048885002 

Investment value decrease    0  12223975375 

   244380851278  386664991961 

 
24-1 The decrease of gratuities of the personnel is related to ÌßÌÙÛÐÕÎɯÛÏÌɯ×ÌÙÚÖÕÕÌÓɀÚɯÎÙÈÛÜÐÛÐÌÚɯ

based on one month per year which had been previously calculated as two months per year by 
some of the companies and organizations affiliated to this foundation.  

24-2 The decrease in the expenses of repairs, maintenance, and fuel is related to the decrease of the 
said expenses in Deputy Office of the Oppressed's Affairs and Properties and Assets 
Organization.  

24-3 The decrease in sale and distribution expenses is mainly rel ated to the decrease in the sale of 
properties in Properties and Assets Organization.  

 
25- Net Amount of Other Incomes and Operational Expenses  
   Year 2005  Year 2004 
   Rials   Rials 
Incomes of transfer, repairs and delay penalties    21932000000  24718000000 

Profit (loss) of investments sale    9474677923  14554651395 

Incomes earned from auctions and expertise    3364000000  6932000000 
Incomes earned from the sale of trusted properties    11975000000  2833000000 

Incomes earned from supervision fee    592000000  1791000000 

Profit (loss) of incomes earned from 20% of directorate    8349367296  7374004988 
Incomes earned from adjusting redemptions    1928195519  0 

Other items    7747386216  676775264 

   65362626954  58879431647 

 

 

 



 

26- Irrevocable Contributions  

   Year 2005  Year 2004 

   Rials   Rials  

Martyrs and War Combatants Foundation          (26-1) 277939990973  645931454247 

2Ü×ÌÙÝÐÚÐÖÕɯÈÕËɯ ÜËÐÛÐÕÎɯ#Ì×ÜÛàɯ.ÍÍÐÊÌɯÖÍɯ2Ü×ÙÌÔÌɯ+ÌÈËÌÙɀÚɯ.ÍÍÐÊÌ 320000000000  280000000000 

Distribution of clothes, bonus  and gift s  91467183226  65732318107 

Cultural, welfare and educational services  60909797357  36071979329 

'ÌÈËØÜÈÙÛÌÙɯÍÖÙɯÖÙÎÈÕÐáÐÕÎɯÛÏÌɯÊÌÙÌÔÖÕÐÌÚɯÖÍɯ(ÔÈÔɯ*ÏÖÔÌÐÕÐɀÚɯËÌÈÛÏɯ 1436101760  1185167846 

Islamic University of T abriz  2685000000  0 
Contribution to earthquake stricken person of Bam ɬ Housing Foundation   0  500000000 

Other items  2147403112  16855383650 

 756585476428  1046276303179 

 

26-1 From Rls. 645.9 billions of irrevocable contributions to Martyrs and War Combatants Affairs 

Foundation in 2004, about 476 billions has been paid from the reserve of claims from War 

Handicapped Organization for the assets put at the disposal of that organization and 

considering the reserve exerted in 2003 (Rls. 485 billions), the total amount of Rls. 961 billions 

is ÌØÜÈÓɯÛÖɯÉÖÖÒɯÝÈÓÜÌɯÖÍɯÛÏÌɯ×ÙÖ×ÌÙÛÐÌÚɯÛÙÈÕÚÍÌÙÙÌËɯÛÖɯ,ÈÙÛàÙÚɯÈÕËɯ6ÈÙɯ"ÖÔÉÈÛÈÕÛɀÚɯ ÍÍÈÐÙÚɯ

Organization . It shall be noted that expertise value of above-said assets is Rls. 4467 billions 

and its details has been mentioned in Note 13-4.  

 

27- Financial Expenses  

Financial expenses of the foundation amounted to Rls. 27.5 billions (Rls. 27.6 billions  for the last 

year), arising from the commission or interest of guarantee of received facilities and the commissions 

of debts to the banks and institutes.  

 

28- Net Amount of Other Incomes and Non -Operational Expenses  

 Note  Year 2005  Year 2004 

   Rials   Rials 

Interest of investment deposit    156849101151  101378768999 

Profits earned from the sale of fixed assets    15785511997  6814956855 

Profits earned from foreign currency conversion    4414356871  6188485727 

Profit (loss) of selling the properties    308410603  1959145392 

Profits earned from partnerships  28-1  15183025504  4299648000 

Incomes earned from adjusting the reserve of future expenses of projects   0  33415588988 

Other items    11519101047  487094909 

   204059507173  154543688870 



 

28-1 The amount of Rls. 15 billions of the incomes earned from partnership s is related to the 

partnership of Civil and Housing Organization with Shahrak Ghods Civil Development 

Company in relation to construction.  
 

 

29- Annual Adjustments  

 Note  2005 

Amendment of mistakes   Rials 

retained profit identified in Alavi Foundation  29-1 54469057316 

Reserve of doubtful claims  29-2 83546982529 

Incomes earned from the sale of properties and assets  29-3 46410190278 

Profits earned from investment in affiliated companies   8718109221 

Services redemption reserve   9235316468 

Account of tar po ols   23731135080 

Atisaz account (Kowsar and Alzahra Mosque projects)  4330923464 

Accrued expenses reserve   29305221788 

Long-term claims from affiliated companies  29-4 (120192964000) 

Annual payable and receivable accounts   (45880266367) 

Profits earned from investment in affiliated companies   (25463097867) 

Tax income of affiliated companies   (5402803906) 

Investments value decrease reserve  29-5 (176259765474) 

Properties and assets balance   (12412500000) 

Damages paid to the purchasers of Atisaz apartments   (1533806310) 

Other items   391026485 

  (127007241295) 

 

29-1 The amount of Rls. 54 billions of the amendment of mistakes arising from identified profits of 

Alavi foundation  is related to the profit of transactions earned in the last year which h ave been 

identified in Alavi foundation by mistake and they have been transferred in 2005 based on the 

functions of that foundation.  

29-2 The amount of Rls. 83 billons of the amendment of doubtful claims is mainly related to the 

amendments made in General Department for Companies Liquidation for the claims of 

affiliated companies and treasury for the claims of Alavi Foundation  and War Handicapped 

Organization.  

29-3 The amount of Rls. 46 billions of the amendment in the incomes is mainly related to the 

amendment of incomes earned by Properties and Assets Organization in previous years. 

29-4 The amount of Rls. 120 billions of the amendment in long-term claims from affiliates is mainly 

related to reservation for doubtful  claims of Industries and Mines Organization from affi liated 



 

companies and this amendment has been recorded in the accounts for removing the cases 

stipulated in auditing report of 2004 .  

29-5 The amount of Rls. 176 billions of the amendment in investments value decrease reserve are 

mainly related to such a reservation in Industries and Mines Organization  and this 

amendment has been recorded in the accounts for removing the cases stipulated in auditing 

report of 2004. 

29-6 In order to presenting a proper image of operations results, all comparative items of financial 

statements have been restated. For this reason, comparative items do not necessarily comply 

with the disclosures of financial statements related to the last year.   

 

29-1 The table of changes in comparative items (2004) considering above-said adjustments and 

amendment is as below:  

Accounts  
Balance before  

Amendments  

Debtors  

Amendments  

Creditors 

Amendments  

Balance after 

Amendments  

 Rials Rials Rials Rials 

Cash and bank balance  349716391384 1781594689 4154186550 347342799523 

Long-term investment  96007047372 35794052394 0 131801099766 

Commercial receivables  3654654174143 290675511454 117009042476 3838320643121 

Other receivables  1333359820706 7780716550 55587798583 85552738673 

Inventories of goods & materials  510822192959 0 680302650 510141890309 

Orders and advance payments  54313965138 0 4387048366 49926916772 

Fixed assets  631279021750 1779112578 46030991 633012103337 

Intangible assets  8485458277 0 0 8485458277 

Other assets  4209014508653 127164566647 234269971000 4101909104300 

Long-term investments  2704125138437 207*93637435 231175055303 2493743720569 

Commercial payables  912116703085 25655193800 20525696750 906987206035 

Other payables  507846099544 45342037335 42019353926 504523416135 

Short-term financial facilities  51519970467 0 0 51519970467 

Advance collections  214643090635 22179000000 9306000000 301770090635 

Long-term payables  199182274255 4696505950 0 194485768305 

Long-term facilities  6565817545 0 0 6565817545 

Gratuities reserve  93465993659 9027468561 509152093 84947677191 

Reserve  2060343167271 0 7000000 2060350167271 

Retained profit and loss 8306094602358 307566473668 180559232373 8179087361063 

 24703555437628 900235871061 900235871061 24380474949293 

 



 

30- Comparative Statement of Operational Profit  
Comparative statement of operational profit with net inflow (outflow) of operational activities is as 
below:  
   Year 2005  Year 2004 
   Rials   Rials  

Operational profit  2226904445249  1478843684642 
Depreciation expenses  33722984340  29661638615 

Net increase (decrease) in gratuities reserve  4043867545  (109445061199) 

Decrease (increase) of operational receivables  (1503478063975)  (847970634479) 
Decrease (increase) of goods and materials inventories  (283671087548)  31232970533 

Decrease (increase) of orders and prepayments  847458720  78658613471 

Increase (decrease) of operational payables  (369315218918)  (326320588577) 
Increase (decrease) of operational advance collections  (5894262139)  (68377845334) 

Net amount of other incomes and non-operational expenses  79933601294  62746823762 

Net adjustments of fixed assets  156264852175  388070470088 

 339358576743  717100035522 

 
31- Non -Cash Transactions  
   Year 2005  Year 2004 
   Rials   Rials  
Increase in the capital of affiliates from matured claims  280759731610  115933289992 

Increase of investment in affiliates against reclamation reserve  24674856315  0 

Non-received deposit  64526206923  42230408000 
Unpaid penalties of financial facilities  1923802862  2451853000 

Decrease of confiscated properties against reclamation reserve  19844000000  109548000000 

Acquisition of long -term investments against payable notes  0  225112937962 
Others  2446127783  0 

 394174725493  495276488954 

 
32- Control Accounts  
These accounts include the following items  
   Year 2005  Year 2004 
   Rials   Rials  

Guarantee notes of others with us  2565299546260  2192714884305 
Our guarantee notes with others  1650307340105  1903924644819 

.ÛÏÌÙÚɀɯÎÖÖËÚɯÛÙÜÚÛÌËɯÛÖɯÜÚ 169410040120  245470000000 

Control accounts of detained properties and supervision  59390860868  56526171868 
Guarantee notes with legal deputy office  11054918037  14175388000 

Control accounts of investment  1402118000  2474434000 

Our goods trusted to others  24956216  268213720 
Other control accounts   1284775437312  51837237746 

 5741665216918  4467390974458 



 

32-1 Control accounts include the following items:  

 
Our guarantee 

notes  with 

others 

Othersô 

guarantee 

notes with us 

Control 

accounts of 

detained 

properties & 
supervision 

Control 

accounts of 

investment 

Othersô 

goods 

trusted to us 

Our goods 

trusted to 

others 

Guarantee 

bonds with 

legal deputy 

Other control 

accounts 
2006 2005 

Treasury  492178728622 331533602494 6625378868 1402118000 0 151520 0 638922643866 1470662623370 990156116205 

Industries & 

Mines Org. 

522538935147 186803335660 0 0 0 0 10984918037 0 720327188844 613101684000 

Civil & Housing 

Org. 

181896313970 159104774380 314482000 0 0 24804696 0 170698096606 512038471652 344031379784 

Commercial & 

Transportation 

Org.  

421660099216 268687283326 0 0 0 0 0 0 690347382542 825099802687 

Tourism & 

Recreational 
Place Org.  

6768763150 5763495318 0 0 40040 0 0 0 12532298508 31765803698 

Properties & 

Assets Org.  

14639000000 1452295000000 52451000000 0 169410000000 0 0 238111227935 1926906227935 13311342000000 

Agriculture & 
Animal 

Husbandry Org. 

10624500000 54193728373 0 0 0 0 0 88964624805 153782853178 106164576499 

Food & 

Drinkable 
Materials Org.  

0 65921447854 0 0 0 0 0 148076459568 213997907422 33085716530 

Gen. Dept. of 

Companies’ 
Liquidation  

0 7604850000 0 0 0 0 0 0 7604850000 7618850000 

Deputy Office of 

the Oppressed’s 
Affairs  

0 2841400000 0 0 0 0 0 0 2841400000 66027286519 

Iranian 

Contemporary 

History Ins.  

1000000 2349669123 0 0 0 0 0 2384532 2353053655 1792783147 

Daneshmand 

Institute  

0 66500000 0 0 80 0 0 0 66500080 2000000 

Headquarters 

Support Center  

0 28134459732 0 0 0 0 70000000 0 28204459732 0 

Agriculture & 

Food Industry 

Organization 

0 0 0 0 0 0 0 0 0 114356681249 

Commercial Org. 
(under 

liquidation) 

0 0 0 0 0 0 0 0 0 20607187920 

Gen. Dept. of 
Museum  

0 0 0 0 0 0 0 0 0 2239106220 

Total  1650307340105 2565299546260 59390860868 1402118000 169410040120 169410040120 11054918037 1284775437312 5741665216918 4467390974458 



 

33- Contingent Debts and Liabilities  

Unit  Description  Millions Rials  

Treasury  Industry and Mine Bank has claimed for the debts of some 

real or legal persons who properties have not been 

confiscated in favor of the Foundation and based on the 

follow -ups, no plausible evidence has been submitted to the 

Foundation up to this date  

 

Industries & Mines Org.  No capital debt or contingent liability on the date of balance 

sheet  

 

Civil and Housing Org.  Considering that necessary reserves have been taken into the 

ÈÊÊÖÜÕÛɯÐÕɯÛÏÌɯÖÙÎÈÕÐáÈÛÐÖÕɀÚɯÍÐÕÈÕÊÐÈÓɯÚÛÈÛÌÔÌÕÛÚɯÖÕɯÛÏÌɯËÈÛÌɯ

of the balance sheet, the organization had no remarkable debt 

or liability.  

 

Properties & Assets Org.  Two guarantee checks with Tehran 1st District Municipality  

The assets of the persons sentenced to the detainment of their 

properties (at expertise rate) 

14.3 

 

52.6 

Agriculture & Animal 

Husbandry Org.  

No capital debt or contingent liability on the date of b alance 

sheet 

 

Food and Drinkable 

Materials Org.  

No capital debt or contingent liability on the date of balance 

sheet 

 

Commercial and 

Transportation Org.  

No capital debt or contingent liability on the date of balance 

sheet 

 

Tourism and Recreational 

Places Org.  

Capital liability for ongoing projects , amounting to Rls. 1454 

millions   

Verdict issued against the organization regarding the c laim 

made by Yasouj Sugar Company for the construction of a 

road in the properties of that company  (Rls. 765 millions)  

 

Deputy Office of the 

.××ÙÌÚÚÌËɀÚɯ ÍÍÈÐÙÚɯ 

No capital debt or contingent liability on the date of balance 

sheet 

 

Contemporary History 

Institute  

No capital debt or contingent liability on the date of balance 

sheet 

 

General Department of 

Companies Liquidation  

No capital debt or contingent liability on the date of balance 

sheet ɬ  Úɯ ÛÏÌɯÍÐÕÈÓɯÚÛÈÛÜÚɯÖÍɯÛÏÌɯÖÙÎÈÕÐáÈÛÐÖÕɀÚɯÚÛÈÛÜÚɯÐÕɯ

relation to insurance and tax affairs of the companies 

transferred in 2005 has not been declared yet, the 

ÖÙÎÈÕÐáÈÛÐÖÕɀÚɯËÌbts and liabilities for tax and insurance are 

not clear.  

 

Daneshmand Institute  No capital debt or contingent liability on the date of balance 

sheet 

 

Headquarter Support 

Center  

No capital debt or contingent liability on the date of balance 

sheet 

 



 

 

34- Cir cumstances after Balance Sheet Date  

Since the date of balance sheet preparation up to the approval of the financial statements, the 

foundation had no remarkable circumstance affecting financial statements. Also, the foundation had 

no ineffective circumstance which disclosure is necessary in the financial statements.  

 

35- Transactions of Dependent Persons  

Transaction Party  
Type of 

Independence  
Transaction Description  

Transaction Amount 

(Million Rials)  

Alavi Foundation  Group member Sale of properties and furniture  919954 

Hadi Bayenat Institute  Group member Financial services 3242 

Keshmiran  Group member Transfer of properties  11800 

Ran Behshahr Group member Lease  1469 
Ebrahim Abad Agriculture  Group member Lease 1468 
Khorramdareh Cultivation & Industry   Group member Leas  1212 

Jahan Industrial  Group member Sale of movable properties  26252 

Ghods Kalaleh Cotton  Group member Transfer of properties  12986 

Sedigh Jonoub  Group member Transfer of properties 29429 

Pars Choub  Group member Transfer of properties 21530 
Bonyad Investment Management  Group member Transfer of properties 450 

Jadeh Ranan  Group member Sale of movable properties 998 

Damadasht  Group member Transfer of properties 7453 

Sazegan  Group member Transfer of properties 3487 

Sitko Group member  Transfer of properties 3886 

Iran Abzar  Group member Transfer of properties 32000 

Socks Distribution  Group member Transfer of properties 2736 

Iran Keshmir  Group member Transfer of properties 3074 

Asia Socks Group member Transfer of proper ties 8015 

Nik Ka ran  Group member Transfer of properties 156 

Musical Industrial  Group member Transfer of properties 2400 

Jahan Chit  Group member Transfer of properties 2400 
Keshpoud Industrial & Producing  Group member Transfer of properties 70 

Peyvand Hezar  Group member Sale of automobile  125 

Kerman Knitting  Group member Transfer of properties  247 

Electronic Development  Group member Lease 201 

Sina Insurance  Group member Damages and premium  9 

Iran Borna  Group member Service purchase  24 



 

Bonyad Barandaz  Group member Transfer of assets  50 

Bonyad Shipping  Group member Sale of automobile 93 
Pishgaman Roshd Electronic  Group member Lease  201 
Bonyad Import & Export  Group member Lease 129 

Agriculture Goods  Group member Lease 44 

Petro Khazar  Group member Lease 201 

Goushtiran  Group member Property lease  95 
Parian International Hotels  Group member Lease and sale of inventories  87861 

Training  Group member Lease  82 

Eram Sabz  Group member Lease 1248 

Alighapou Hotel  Group member Lease 600 

Kowsar Tehran  Group member Lease 600 

Moj Siahat  Group member Remuneration of contract and 

transfer of inventories  

11803 

 

 



 

36- Comparison of Operations and Approved Budget of Main Unit for Under Revision Fiscal Year and the Reasons of 

Deviation s:  

 Operations in 2005 
Approved Budget 

of 2005 

Increase (decrease) 

of operations in 

ratio of approved 

budget 

Ratio of operations 

realization based 

on the approved 

budget 

  Millions Rials  Millions Rials  Millions Rials  Millions Rials  Percent 

Net sale and earnings of services   3433334 3920063 (486729) 88% 
Cost of goods & services provided   (222317) (243587) (21270) 91% 

Gross profit   3211017 3676476 (465459) 87% 
Sale, general & administrative expenses (244381)  (307000) (62619) 80% 

Net amount of other  incomes & 

operational expenses  

65363  50000 15363 130% 

Irrevocable contributions  (756585)  (773000) (16415) 98% 

   (935603) (1030000) (94397) --- 

Operational profit   2275414 2646476 (371062) 86% 

Financial expenses  (27492)  (30000) (2508) 92% 

Net amount of other incomes and non-

operational expenses  

204059  20000 184059 1020% 

  176567 (10000) 186567 0 

Net profit   2451981 2636476 (184495) 93% 

 

36-1 The deviation of net sales and incomes of services in ratio of the budget has been resulted from the following factors:  

A)  Net decrease of incomes earned from investments, amounting to Rls. 350 billions  mainly includes 

improper deviation in investments incomes of Industries and Mines Organization, amounting to Rls. 

104 billions, Commercial and Transportation C ompany, amounting to 72 milliards, Tourism and 

Recreational Places Organization, amounting to Rls. 16 billions and independent units, amounting to 

Rls. 316 billions as well as proper deviation of investment incomes of Civil and housing Organization, 

amount ing to Rls. 102 billions, Food and Drinkable Materials Company, amounting to Rls. 34 billions 

and Agriculture and Animal Husbandry Organization, amounting to Rls. 22 billions.  

B) The amount of Rls. 116 billions resulting from non-realization of incomes from investments of under 

liquidation companies in General Department of Companies liquidation  

C) Decrease in the sale of properties and assets for Rls. 43 billions  



 

D) Realization of incomes earned from the receipt of tax claims of previous years, amounting to Rls. 24 

billions which was remitted to the checking account No. 2711  during the fiscal year 2005 but prediction 

was made for it in the budget.  

36-2 Decrease in the cost price of goods sold, mainly related to the decrease in the sale of the properties  

36-3 Decrease of sale, administrative and general expenses in ratio of budget amounting to Rls. 63 billions mainly resulting 

from economy in administrative and organizational expenses  

36-4 Increase in net amount of other incomes and non-operational expenses, mainly resulting fr om the increase of profits 

earned from investment deposits  

36-5 Other items of profit or loss in comparison with approved budget showed no remarkable deviation.  


